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Paper - III

Business Laws

Time : Three Hours] [Maximum Marks : 90
[Minimum Pass Marks : 32

Note : Answer all questions. All questions carry equal
marks.

Unit-1

1. What are the mean clauses in Memorandum
of Association of a company limited by
shares ? Describe the procedure of altering the

object clause.
OR
What do you mean by incorporation of a

Company ? Describe in brief the process of
incorporation of a joint stock company.

Unit-11

2. What is Cheque ? Discuss the characteristics of
cheque.
OR
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What is Bills of Exchange ? Distinguish
among Cheque, Bills of Exchange and
Promissory Note.

Unit-111

3. What do you understand by ‘Capacity to
Contract’ ? What is the effect of agreements

made by persons not qualified to contract ?
OR

What s Coercion? What are the
consequences of coercion on the validity of
the contract ?

Unit-IV
4. What do you mean by Consumer Protection ?
Describe the main rights of a consumer.

OR

What is Foreign Exchange Management Act,
2000 ? Explain its objectives.

Unit-V
5. Discuss the main provisions of Compensation
Act.
OR

Write an essay on Industrial Disputes Act.
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