
§·¤æ§ü / Unit-I

1. (A) ÕÌæ§° ç·¤ @Øæ çÙ`Ù ÂýæçŒÌØæ¡ ¥æ·¤çS×·¤ ¥æØ
ãñ´U?

(i) ç×SÅUÚU X ·¤æð Â¢¿ ·¤æ ·¤æØü ·¤ÚUÙð ·ð¤
çÜ° G z,®®® ÂýæŒÌ ãéU° ÁÕç·¤
ÂæçÚUŸæç×·¤ ·ð¤ çÜ° ·¤æð§ü ÂýæßÏæÙ ÙãUè´
ÍæÐ

FD-103
M.Com 1st Semester

Examination, Dec.-Jan., 2021-22

Paper - III

Income Tax Law and Accounts

Time : Three Hours] [Maximum Marks : 80

ÙôÅU Ñ âÖè ÂýàÙæð´ ·ð¤ ©UîæÚU ÎèçÁ°Ð âÖè ÂýàÙæð´ ·ð¤ ¥¢·¤
â×æÙ ãñ´UÐ

Note : Answer all questions. All questions carry equal
marks.
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(ii) ç×SÅUÚU Y ·¤æð Â¢¿ ·¤æ ·¤æØü ·¤ÚUÙð ·ð¤
çÜ° G z,®®® ÂýæŒÌ ãéU° çÁâ ÂÚU
ÂæçÚUŸæç×·¤ ·ð¤ çÜ° SÂcÅU ÌÍæ çÙçà¿Ì
ÂýæßÏæÙ ÍæÐ

(iii) ‹ØæØæÜØ ·ð¤ ¥æÎðàææÙéâæÚU «¤‡æè ç×SÅUÚU
Y ÂÚU çÇU·ý¤è ·¤æð ·¤æØæüç‹ßÌ ·¤ÚUÙð âð
ÚUæð·¤Ùð ·ð¤ çÜ° çÇU·ý¤èÏæÚUè ç×SÅUÚU X ·¤æð
G z®® µØæÁ ·ð¤ ÂýæŒÌ ãéU°Ð

(iv) ç×SÅUÚU X, ç×SÅUÚU Y ·ð¤ ØãUæ¡ âðßæ ·¤ÚU
ÚUãUæ ãñUÐ ç×SÅUÚU Y ·¤æ Âé˜æ ¹æð »Øæ ¥æñÚU
ç×SÅUÚU °@â ·ð¤ çÕÙæ ÂæçÚUŸæç×·¤ ·ð¤
ÂýæßÏæÙ ·ð¤ ©Uâð ¹æðÁ çÙ·¤æÜæ ÂÚU‹Ìé
ç×SÅUÚU Y Ùð ©Uâð G z®® §Ùæ× ·ð¤ çÎ°Ð

State whether the following receipts are
causal incomes ?
(i) Mr. X received G 5,000 for acting as

an arbitrator without any stipulation
as to remuneration.

(ii) Mr. Y received G 5,000 for acting as
an arbitrator with a clear and definite
stipulation for the said remuneration.

(iii) Mr. X a decree holder received
interest of G 500 under an order of
court granting stay of execution of
the decree on judgement debtor Mr.
Y.

( 2 )
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(iv) MR. X is in the service of Mr. Y,
Mr. Y’s son was lost and Mr. X
traced him out without any
stipulation of reward but Mr. Y gave
him a reward of G 500.

(B) Ÿæè ÚUæÁèß ·¤è ·é¤Ü ¥æØ G v,xw,®®® ¥æñÚU

àæéh ·ë¤çá ¥æØ G y,~®® ãñU ÌÍæ Ÿæè ¥×Ù

·¤è ·é¤Ü ¥æØ G w,zw,®®® ¥æñÚU àæéh ·ë¤çá

¥æØ G xz,®®® ãñUÐ ·¤ÚU-çÙÏæüÚU‡æ ßáü w®w®-

wv ·ð¤ çÜ° ÂýˆØð·¤ mæÚUæ ÎðØ ·¤ÚU ·¤è »‡æÙæ

·¤èçÁ°Ð §Ù×ð´ âð ÂýˆØð·¤ ÃØç@Ì ÖæÚUÌ ·ð¤

âæÏæÚU‡æ çÙßæâè ãñ´UÐ

The total income of Shri Rajeev is

G 1,32,000 and net agricultural income is

G 4,900. Total income of Shri Aman is

G 2,52,000 and net agricultural income is

G 35,000. Compute the tax payable by
each one of them for the asessment year
2020-21. Each of them is an ordinary
resident in India.

¥Íßæ / OR
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X °·¤ ÖæÚUÌèØ Ùæ»çÚU·¤, ·¤æð çßÎðàæ âð çÙØéç@Ì
Âæ˜æ ÂýæŒÌ ãéU¥æÐ

(a) ÖæÚUÌ âð ÁæÙð ·¤è çÌçÍ Ì·¤ ©Uâ·¤è ¥Ùé×æçÙ·¤
¥æØ G {,x®,®®® ãñUÐ

(b) ÖæÚUÌ âð ÁæÙð ·ð¤ Âà¿æÌ ©Uâ·¤è çßÎðàæè ¥æØ
G {,z®,®®® ãñUÐ

©Uâ·ð¤ ·¤ÚU ÎæçØˆß ·¤è »‡æÙæ ·¤èçÁ° ØçÎ ßãU
ÖæÚUÌ âð Ñ

(i) v ÁéÜæ§ü, w®w® ·¤æð ÁæÌæ ãñUÐ

(ii) xv ¥@ÅêUÕÚU, w®w® ·¤æð ÁæÌæ ãñUÐ

X, a citizen of India, got an appointment letter
from Foreign country.

(a) His estimated total income till the
departure from India is G 6,30,000.

(b) His foreign income after leaving India is
G 6,50,000.

Compute his tax liability if he leaves India
on :

(i) 1st July, 2020

(ii) 31st October, 2020
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§·¤æ§ü / Unit-II

2. ç×0 ·¤çÂàæ ·¤è ¥æØ ·¤æ çßßÚU‡æ çÙ`Ù Âý·¤æÚU ãñU Ñ

(i) ßðÌÙ (©UÎ÷»× SÍæÙ ÂÚU G y},®®® ¥æØ·¤ÚU
ƒæÅUæÙð ·ð¤ ÕæÎ) G x,{®,®®® ßæçáü·¤Ð

(ii) ×ã¡U»æ§ü Öîææ (âðßæ¥æð´ ·¤è àæÌæðZ ·ð¤ ¥ÏèÙ)
G yw,®®®Ð

(iii) çàæÿææ Öîææ (x Õ“ææð´ ·ð¤ çÜ°) G vz,|®®
ßæçáü·¤Ð

(iv) ç¿ç·¤ˆâæ Öîææ (ßæSÌçß·¤ ç¿ç·¤ˆâæ ÃØØ
G vy,®®® ·¤æ) G x|,w®® ßæçáü·¤Ð

(v) ç·¤ÚUæØæ ×é@Ì ×·¤æÙ (ÁØÂéÚU ×ð´) ·¤`ÂÙè
G },®®® ÂýçÌ ×æãU ç·¤ÚUæØæ ¿é·¤æÌè ãñUÐ ×·¤æÙ
âéâç”æÌ ãñU °ß¢ ©Uâ·ð¤ È¤Ùèü¿ÚU ·¤æ ç·¤ÚUæØæ
G wz,®z® ßæçáü·¤ ãñUÐ

(vi) ƒæÚðUÜê Ùæñ·¤ÚU, È¤ÚUæüàæ °ß¢ ¿æñ·¤èÎæÚU çÁÙ·¤æ
ÂýˆØð·¤ ·¤æ ßðÌÙ G v,wz® ÂýçÌ ×æãU ãñUÐ
·¤`ÂÙè mæÚUæ ¿é·¤æØæ ÁæÌæ ãñUÐ

(vii) ·¤`ÂÙè mæÚUæ ©UÙ·ð¤ çÚUÈýð¤àæÚU ·¤æðâü ÂÚU ÃØØ
G },®®®Ð

(viii) Âý×æç‡æÌ ÖçßcØ çÙçÏ ×ð´ ©UÙ·¤æ ¥¢àæÎæÙ
G xv,®®® °ß¢ çÙØæð@Ìæ ·¤æ ¥¢àæÎæÙ
G x{,®®®Ð

( 5 )
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(ix) çÙØæð@Ìæ Ùð ç×0 ·¤çÂàæ ·ð¤ çÙßæâ ÂÚU ×éRÌ
ÅðUÜèÈ¤æðÙ ·¤è âéçßÏæ Îð ÚU¹è ã¢ñUÐ çÁâ·ð¤
çÕÜ çÙØæð@Ìæ Ùð G },®®® ¿é·¤æØðÐ

(x) ßëçîæ ·¤ÚU G |,®®®, Øð ¥æØ·¤ÚU çßßÚU‡æè ÂýSÌéÌ
·¤ÚUÌð ãñ´UÐ

·¤ÚU-çÙÏæüÚU‡æ ßáü w®w®-wv ·ð¤ çÜ° ·¤ÚU Øæð‚Ø
ßðÌÙ âð ¥æØ ·¤è »‡æÙæ ·¤èçÁ°Ð

The particulars of Mr. Kapish’s income are as
follows :

(i) Salary (after deducting G 48,000 for
income tax at source) G 3,60,000 p.a.

(ii) Dearness Allowance (under the terms of
employment) G 42,000 p.a.

(iii) Education Allowance (for 3 children)
G 15,700 p.a.

(iv) Medical Allowance (actual medical
expenditure G 14,000) G 37,200 p.a.

(v) Rent free house (in Jaipur), the company
paid G 8,000 per month as rent. The
house is furnished and the rent of
furniture is G 25,050 p.a.

(vi) A domestic servent, a sweeper and a
watchman, were paid by the company
G 1,250 per month each.

( 6 )
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(vii) Expense of G 8,000 borne by the
company for refresher course.

(viii) His contribution to R.P.F. G 31,000 and
employer’s contribution G 36,000.

(ix) The company has provided a free
telephone at Mr. Kapish’s residence and
paid bill amounting to G 8,000.

(x) Professional tax G 7,000. He furnishes
income tax return.

Compute taxable income from salary for the
Assessment Year 2020-21.

¥Íßæ / OR

ç×SÅUÚU X ¥æ»ÚUæ ×ð´ ¥æØ·¤ÚU ¥çÏ·¤æÚUè ãñ´UÐ ©UÙ·¤æ
×·¤æÙ ¥æ»ÚUæ ×ð´ ãñU Áæð v È¤ÚUßÚUè w®v~ ·¤æð ÕÙæ
ãñU ÌÍæ ¥ÂÙð SßØ¢ ·ð¤ ÚUãUÙð ·ð¤ çÜ° ÂýØé@Ì ãUæð
ÚUãUæ ãñUÐ §â ×·¤æÙ ·ð¤ çÙ×æü‡æ ·ð¤ çÜ° ©UâÙð v
¥»SÌ, w®v| ·¤æð G |®,®®® ·¤æ «¤‡æ vw' ÂýçÌßáü
·ð¤ µØæÁ ÂÚU çÜØæÐ §â «¤‡æ ×ð´ âð ·é¤ÀU Öè
ßæÂâè Öé»ÌæÙ ÙãUè´ ãéU¥æ ãñUÐ

§â ×·¤æÙ ·ð¤ â`Õ‹Ï ×ð´ ¥‹Ø âê¿Ùæ°¡ çÙ`Ù Âý·¤æÚU
ãñ´UU Ñ

( 7 )
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Ù»ÚUÂæçÜ·¤æ ×êËØ G wy,®®®
Ù»ÚUÂæçÜ·¤æ ·¤ÚU ©UÂØéü@Ì ·¤æ v®'

×ÚU`×Ì G |,®®®

«¤‡æ ÂÚU µØæÁ G },y®®

×·¤æÙ ·ð¤ Ù»ÚUÂæçÜ·¤æ ·¤ÚU ·¤æ ¥æÏæ Öé»ÌæÙ ãéU¥æ

ãñUÐ

ç×0 X ·¤è v ¥@ÅêUÕÚU, w®v~ ·¤æð ·¤æðÜ·¤æÌæ ×ð´

ÕÎÜè ãUæð »§ü ÁãUæ¡ ßãU G z,®®® ÂýçÌ×æãU ·ð¤ ç·¤ÚUæØð

·ð¤ ×·¤æÙ ×ð´ ÚUãU ÚUãUæ ãñU ÌÍæ ©Uâ·¤æ ¥æ»ÚUæ ·¤æ

×·¤æÙ v çÎâ`ÕÚU âð G w,®®® ÂýçÌ ×æãU ç·¤ÚUæØð ÂÚU

©UÆUæ çÎØæ »ØæÐ

·¤ÚU-çÙÏæüÚU‡æ ßáü w®w®-wv ·ð¤ çÜ° ç×SÅUÚU X ·¤è

×·¤æÙ â`Âçîæ âð ·¤ÚU Øæð‚Ø ¥æØ ·¤è »‡æÙæ

·¤èçÁ°Ð

Mr. X is an Income Tax Officer at Agra. He
owns a house at Agra which was constructed
on 1st February, 2019 and was occupied by
him for his own residence. He took a loan of
G 70,000 on 1st August, 2017 @ 12% p.a.
Interest for the construction of this house.
Nothing has been repaid out of this loan.

Other informations in respect of the house is
as under :

( 8 )
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Municipal valuation G 24,000

Municipal Tax 10% of the above

Repairs G 7,000

Interest on loan G 8,400

The municipal tax of the Agra house is half
paid.

Mr. X was transferred to Kolkata on 1st
October, 2019 where he resides in a house
taken on rent of G 5,000 per month and his
house at Agra was let out on 1st December
on rent of G 2,000 per month.

Compute Mr. X’s taxable income from house
property for the Assessment Year 2020-21

§·¤æ§ü / Unit-III

3. ç×0 ÚUæ× Ùð xv.x.w®w® ·¤æð â×æŒÌ ãUæðÙð ßæÜð ßáü
·ð¤ ¹æÌæð´ âð çÙ`Ù âê¿Ùæ°¡ Îè Ñ

G

(a) àæéh ÜæÖ w,®®,®®®

(b) ¥Âý×æç‡æÌ ÂýæòçßÇðU‡ÅU È¤‡ÇU ×ð´ ¥¢àæ
ÎæÙ y®,®®®

(c) ¥æØ·¤ÚU ·ð¤ çÜ° ¥æØæðÁÙ v®,®®®

( 9 )
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G
(d) çß™ææÂÙ ÃØØ, §â×ð´ °·¤ ÚUæÁÙèçÌ·¤

ÂæÅUèü mæÚUæ Âý·¤æçàæÌ âæðçßçÙØÚU ×ð´

çß™ææÂÙ ·ð¤ ÃØØ G y,®®® àææç×Ü ãñ´U w®,®®®

(e) ©UˆÂæÎ àæéË·¤ ·ð¤ çÜ° ¥æØæðÁÙ x®,®®®

(f ) ¥ß·¤æàæ ƒæÚU ÃØØ xz,®®®

(g) ·¤×ü¿æçÚUØæð´ ·¤æ SßæS‰Ø Õè×æ Âýèç×Ø×

¿ñ·¤ mæÚUæ çÎØæ v®,®®®

(h) ·¤SÅU× ¥çÏ·¤æçÚUØæð´ mæÚUæ ·¤æÙêÙ ·¤æ

©UËÜ¢ƒæÙ ·¤ÚUÙð ÂÚU Ü»æØæ »Øæ ¥Íü

Î‡ÇU {z,®®®

(i) ×æÜ ¥æñÚU âðßæ ·¤ÚU ÎðÚUè âð Öé»ÌæÙ

·¤ÚUÙð ÂÚU µØæÁ v,®®®

ÃØßâæØ âð ¥æØ ·¤è »‡æÙæ ·¤èçÁ°Ð

Mr. Ram gives you the following particulars
from the accounts for the year ended
31.3.2020 :

G
(a) Net Proft 2,00,000

(b) Contribution to unrecognised
Provident Fund 40,000

(c) Provision for income tax 10,000

( 10 )
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G
(d) Advertisement expenses including

an advertisement for G 4,000 in
souvenir published by a political
party 20,000

(e) Provision for Excise Duty 30,000

(f ) Holiday home expenses 35,000

(g) Insurance premium for the health
of employees paid by cheque 10,000

(h) Penalty imposed by customs
authorities for breach of law 65,000

(i) Interest for late payment of
Goods and Services tax 1,000

Compute Income from the business.

¥Íßæ / OR

(A) çÙ`ÙçÜç¹Ì ·ð¤ ¥Íü SÂcÅUÌØæ â×Ûææ§° Ñ

(a) ·¤ÚU ×é@Ì »ñÚU-âÚU·¤æÚUè ÂýçÌÖêçÌØæ¡

(b) ·¤ÚU Øé@Ì âÚU·¤æÚUè ÂýçÌÖêçÌØæ¡

Explain clearly the meaning of the
following :

(a) Tax-free Non-Government Securities

(b) Cess-tax Government Securities

( 11 )
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(B) ç×SÅUÚU A Ùð ßáü w®®® ×ð´ çÎËÜè ×ð´ °·¤
×·¤æÙ G v,®®,®®® ×ð´ ¹ÚUèÎæ ÌÍæ ßáü w®®®
×ð´ §â ×·¤æÙ ×ð´ Îæð ·¤×ÚðU ÌÍæ °·¤ ÕÚUæ×Îæ
G x®,®®® ·¤è Üæ»Ì ÂÚU ÕÙßæØðÐ ©UâÙð §â
×·¤æÙ ×ð´ âéÏæÚU ç·¤Øð ¥æñÚU ×§ü, w®vy ×ð´ Îæð
»éâÜ¹æÙð G w,y®,®®® ·¤è Üæ»Ì ÂÚU ßÙßæØðÐ

ç×SÅUÚU A Ùð v ÁéÜæ§ü, w®v~ ·¤æð ØãU ×·¤æÙ
G wz,®®,®®® ×ð´ Õð¿ çÎØæÐ ØçÎ v ¥ÂýñÜ,
w®®v ·¤æð ×·¤æÙ ·¤æ ©Uç¿Ì ÕæÁæÚU ×êËØ
y,®®,®®® ãñU, Ìæð Âê¡Áè ÜæÖ ™ææÌ ·¤èçÁ°Ð
w®®v-®w, w®vy-vz °ß¢ w®v~-w® ×ð´ Üæ»Ì
SÈ¤èçÌ âê¿·¤æ¢·¤ ·ý¤×àæÑ v®®, wy®, w}~ ÍæÐ

Mr. A purchased a house in Delhi in the
year 2000 for G 1,00,000 and added two
rooms and a verandah in the house at a
cost of G 30,000 in the year 2000. He
made improvements in the house and
added two bathrooms at a cost of
G 2,40,000 in May, 2014.

Mr. A sells the house on 1 July, 2019 for
G 25,00,000. Find out the capital gain if
the fair market value of the house on
1st April, 2001 is G 4,00,000. The cost
inflation index in 2001-02, 2014-15 and
2019-20 were 100, 240 and 289
respectively.

( 12 )
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§·¤æ§ü / Unit-IV

4. çÙ`Ù âê¿Ùæ¥æð´ âð ·¤ÚU-çÙÏæüÚU‡æ ßáü w®w®-wv ·ð¤
çÜ° Ÿæè×Ìè ÎèÂçàæ¹æ ·¤è ·é¤Ü ¥æØ °ß¢ àæéh ·¤ÚU
ÎæçØˆß ·¤è »‡æÙæ ·¤èçÁ° Ñ

G

(a) ×·¤æÙ â`Âçîæ âð ¥æØ (»‡æÙæ ·¤è »§ü) ~z,®®®

(b) âÚU·¤æÚUè ÂýçÌÖêçÌØæð´ ÂÚU µØæÁ |z,®®®

(c) ÜæòÅUÚUè âð ÁèÌ v,®®,®®®

(d) ÂýÏæÙ×¢˜æè ÚUæcÅþUèØ ÚUæãUÌ ·¤æðá ×ð´

¿ñ·¤ mæÚUæ ÎæÙ z®,®®®

(e) ßðÌÙ âð ¥æØ (»‡æÙæ ·¤è ãéU§ü) x,®®,®®®

From the following information compute total
income of Mrs. Deepshikha for the
Assessment Year 2020-21 :

G
(a) Income from House Property

(computed) 95,000
(b) Interest on Government Securities 75,000
(c) Winning from Lottery  1,00,000
(d) Donation to P.M. National

Relief Fund by cheque 50,000
(e) Income from Salary (computed) 3,00,000

¥Íßæ / OR

( 13 )
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Ÿæè ¥àææð·¤ ·é¤×æÚU Áæð ·¤è °·¤ çÙßæâè ·¤ÚUÎæÌæ ãñ´U
·¤ÚU-çÙÏæüÚU‡æ ßáü w®v~-w® ÌÍæ w®w®-wv ·ð¤ çÜ°
çÙ`ÙçÜç¹Ì çßßÚU‡æ ÂýSÌéÌ ·¤ÚUÌð ãñ´UÐ ©Uâ·¤è â·¤Ü
·ê¤Ü ¥æØ (·¤ÚU-çÙÏæüÚU‡æ ßáü) w®v~-w® ÌÍæ
w®w®-wv ·¤è »‡æÙæ ·¤èçÁ° Ñ

w®v~-w® w®w®-wv
(G) (G)

(i) ¥æÚUæ ×àæèÙ ÃØæÂæÚU ·¤æ
ÜæÖ (OïUæâ ·ð¤ Âêßü) v,y®,®®® x®,®®®

(ii) âæ§·¤Ü ÃØßâæØ âð ¥æØ w,y®,®®® –vz,®®®

(iii) ÉUÜæ§ü ÃØæÂæÚU ·¤æ ÜæÖ w},®®®

(iv) ¥æÚUæ ×àæèÙ ÂÚU OïUæâ v},®®® y®,®®®

(v) âæðÙð ·ð¤ â^ïðU ÃØæÂæÚU ·¤è
ãUæçÙ ¥æ»ð Üæ° (w®v}-v~
×ð´ Õ¢Î ·¤ÚU çÎØæ) vw,®®®

(vi) çßÎðàæ ×ð´ ç·¤° »° °·¤
ÃØæÂæçÚU·¤ ç·ý¤Øæ âð ÜæÖ Áæð
ÖæÚUÌ ÙãUè´ ÜæØæ »Øæ w,xz,®®®

(viii) ¿æ¢Îè ·ð¤ âÅ÷UÅðU ÃØæÂæÚU ·¤æ
ÜæÖ  (Áæð §âè ßáü ÂýæÚ¢UÖ
ç·¤Øæ »Øæ) {®,®®®

( 14 )
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Shri Ashok Kumar who is a resident assessee
furnishes the following particulars for the
Assessment Year 2019-20 and 2020-21.
Compute gross total income for (the
assessment year) 2019-20 and 2020-21 :

2019-20 2020-21
(G) (G)

(i) Profit of Saw mill
business (before
depreciation) 1,40,000 30,000

(ii) Profit of cycle business 2,40,000 –15,000

(iii) Casting business profit 28,000

(iv) Depreciation of saw
machine 18,000 40,000

(v) Gold speculation
business loss carried
forward  (discontinued in
2018-19) 12,000

(vi) Profit from a business
activity in foreign not
brought in India 2,35,000

(vii) Silver speculation
business profit (started
this year) 60,000

( 15 )
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§·¤æ§ü / Unit-V

5. çÙ`ÙçÜç¹Ì ÂÚU â¢çÿæŒÌ çÅŒÂç‡æØæ¡ çÜç¹° Ñ

(a) ·¤ÚU-çÙÏæüÚU‡æ ¥çÏ·¤æÚUè

(b) ·¤ç×àÙÚU (¥ÂèÜ)

Write short notes on the following :

(a) Assessing Officer

(b) Commissioner (Appeals)

¥Íßæ / OR

·¤ç×àÙÚU (¥ÂèÜ) ·ð¤ ¥æÎðàæ ·ð¤ çßL¤h ¥ÂèÜðÅU
çÅþUµØêÙÜ ×ð´ ¥ÂèÜ ·¤ÚUÙð ·¤è ·¤æØüçßçÏ ·¤æ â¢ÿæðÂ
×ð´ ß‡æüÙ ·¤èçÁ°Ð

Describe briefly the procedure for filing an
appeal to the appellate tribunal against the
order of a Commissioner (appeals).

———
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