FD-2068
" M.Com. (Final) Examination, 2022

Compulsory
Paper - 111

Income Tax Law and Tax Planning

Time : Three Hours] [Maximum Marks : 100
: @t gl & I ST wsft gl & et
TAE ¥
Note : Answer all questions. All questions carry equal
marks.
318 / Unit-I

1. a9 ToH & ¥R W wE@sli ol fo-
fF gofieil & T M ®2 3@ SR W
frveg fog yaR fFar S 82 3@ 9@
Y% AU ok SA=EId SRl pal I Rl
AT fFE YR T ST ® 2
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(2)

What are the different categories of assessees
according to their Residential status ? How is
status determined ? How is total income

computed in respect of them ?
37947l / OR

A I WS URAE Sted & fm |
fowE sAfyw €1 3% ¥ 1,82,000 ufaHm®
9a, ¥ 8,000 UfTHAE HEME Wl T T 6,000
yfaae Aem feen fiear @1 SR Fed
FHAAIT wET ok faQ TH AR Hil R
& M R THE I w4 AR
SIS O 31 H RO FA W
¥ 2,40,000 s=E o feam

9% TR H Uk o & wie ¥ WA T,
e fetran 320,000 WfqaE & 1 e <
frm 3 9% Sftad & WifEEm 7 66,000
@Wd M Ht| FE A S A9 a9 6
foati @1 M fRan € 18,0001 Sfad @
e A 3% T i & il 6% &I R
®R 10 a8 & fau s = fean §, fous
fd Tqad § <@ AN ¥ 1,20,000 HT wHI
3k da9 W H | We dF Ak gfuea
Te WU o fau @R W 7.2% © |
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(3)

T8 AT T Th N TAR hocicH T
g, o989 S® Tqad § 718,000 HI ™
g gl w-fERer a9 2021-22 % o
39h ddd I I HI TUMT Hite@| TY
2021-22 @ fo& 3k dad &l A @1 TOET
HiSL| g8 2020-21 & fod =Fa@@
£2,500 €9 ¥, S fop Sk oaq 9 &I e
T ¥

Shri Yogesh Sethi is a Development Officer

in Life Insurance Corporation of India.

He gets salary ¥ 1,82,000 per month, ¥ 8,000

per month Dearness Allowance and ¥ 6,000
per month House Rent Allowance. He is
provided a Maruti motor car only for official

use besides he was paid ¥ 2,40,000 as a

bonus for extra business after qualifying
limit. He resides in a rental flat at indore,

rent of which is ¥ 20,000 per month.

LIC borne the Insurance Premium on his life
¥ 66,000. The corporation paid the lions club
bills ¥ 18,000. Life Insurance Corporation

provided loan for construction of a house for
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10 years @ 6% per annum and interest was
due ¥ 1,20,000 for the previous year deducted
from his salary. Lending rate declared by SBI
is 7.2% for housing loan.

He runs a tax consultancy separately and
mcome of ¥ 18,000 has been recevied from it
during the previous year.

Compute his income from salary for the
Assessement year 2021-22. Professional tax
was due ¥ 2,500 for the year 2020-21 which

has not been deducted against his salary.

ZhTS / Unit-I1

2. CEwE OST TnY qUT STeuehTelE Y oty
¥ o S ¥, JaRul e get @y
H TMUAT HH H S T2

Distinguish between long-term capital gains
and short-term capital gains. Discuss the
procedure of computation of long-term capital
gains.

37947l / OR

31 HME, 2021 % TU BH a9 foxig o
& fau o vafes swEe &1 av-gIfa
@l 7 gRR ®
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forero Tt forero Tt
(%) (%)
EEERCEE Al 10,000 [Hehe &Y 4,51,800
[ERRIRCEET 5,000 [wfefEl 9 =< 1,600
IR = 1,600 e ufd ¥ W fRn| 4,800
[EEILE] 1,000 91T & HHITH 8,000
N =4 4,750[gerd R =ty fHet 2,000
EE] 1,075
RS e IR 200

A s it (FeH 300
EEEEILIRlIERE 1,000

TH 1,000
TR 1,800
R 1,500
AL (HeR) 500
Fehe0T 2 525
Tt W R 1,700
it T AT 400
TR cTRT 800
G Y 4,35,050
4,68,200 4,68,200

2020-21 & ol MR & gafadl W Wigd
B 1,900 T AfF st diftem, wowd
Td RO & TH AeH ¥ g@tdd ¥,
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fSgem een 9 YR % ST W OSTT B,
qen emen fd wfean ¥ F-fauior a9
2021-22 & fo¥ MR w1 A™  JW
HifSTT |

For the year ending 31st March, 2021, Mr.
Ram Kishan Agrawal’s P & L Account is as

under :
Particulars Amount Particulars Amount
(%) (%)
Salary and Wages 10,000 | Gross Profit 4,51,800
Rent and Taxes 5,000 | Interest on Securities| 1,600
Commercial expenses 1,600 | Rent received from
house property 4,800
Advertisment 1,000 | Discount and
Commission 8,000
Household expenses 4,750 | Bad debts recovered 2,000
Discount 1,075
Postage and Stationery 200
Fire Insurance Premium
(House) 300
Life Insurance Premium| 1,000
Donation 1,000
Income Tax 1,800
Depreciation 1,500
Repairs (House) 500
Audit expenses 525
loss on stock 1,700
Interest on Capital 400
Municipal tax 800
Net Profit 4,35,050
4,638,200 4,638,200
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Approved/granted depriciation on business
properties for 2020-21 is ¥ 1,900. Fire insurance
premium, Repairs and Municipal tax is related
to such a house, of which half portion is used
for business and the remaining half is let out.
Find the income from business for the

Assessment Year 2021-22.

TH13 / Unit-II1
3. w-fuio a6 2021-22 & fo@ At &AW

gae e el YeE Rl €

?

(a) ST Y & Il Fl 3™ 2,00,000
(b) IR & &Y 1,20,000
(c) STCTRICA qoil AT 2,50,000
(d) STl ST A 75,000
(e) TS WS * =M o TIfHA T

W@-@E 9 ™ 2,50,000
(f) o ggel § 3T 2,80,000
fA M aR ™ E .
(i) YR 99 2019-20 | AW

oA T s gt 1,70,000
(i) ST B - Teor e

2019-20 80,000
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(8)

s
(iii) 2017-18 F-TeTCor 9 & Hay

H <relehrel st 21 4,20,000
(iv) F-TT49ROT a9 2020-21 & Hay

T e <Ig & HIEl & @i

TE-TEd ¥ g AW @@t T 3,50,000
(v) H-T4UROT 99 2018-19 =1 Wg

o MR i I 2,00,000
FH-FeRer ad 2021-22 & f@ off TAH T6R
S Fehel el SAF ohl TUHT HifSIT |

Shri Hanuman Prasad submits the following
mformation relevent for the Assessment Year

2021-22:

?

(a) Income from units of Mutual

Funds 2,00,000
(b) Profit of Business 1,20,000
(¢) Short-term Capital gains 2,50,000
(d) Long-term Capital gains 75,000
(e) Income from owning and

maintaining horse race 2,50,000

(g) Income from crossword puzzles 2,80,000

The following items have been brought forward :

(i) Brought forward business loss
(from Assessment Year 2019-20) 1,70,000
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(9)

?

(if) Unabasorbed depreciation (from
Assessment Year 2019-20) 80,000

(iif) Long-term Capital loses in respect
of the Assessment Year 2017-18  4,20,000

(iv) Brought forward loss from the
activity of owning and maintaining
horse race of the Assessment Year
2020-21 3,50,000

(v) Speculation loses of the
Assessment Year 2018-19 2,00,000

Find out the gross total income of Mr.
Hanuman Prasad for the Assessment Year
2021-22.

37947l / OR

AT TR - 9 8 2 370 IRIRR
HHHART |

Which are the wvarious Income Tax
Authorities ? Discuss their powers.

RS / Unit-IV

4. ot zEEE ww e o sfawifsa aRer
F ‘wi’ €1 S=iM 31 WHE, 2021 W GE
g 9l 99 & faw ufer &1 o & dey
¥ frafafaa geamd ofeg =t € -
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(10)

3

(a) Teh 9SHI NI Hal = TIH

R Tl I 9 T Jaq 1,20,000
(b) SR i 3™ (3 10,720

AT TEH o &%) 4,04,500
(¢) Tl R YT HaTelh J[eeh

FferTa IRe | 10,000
(d) TFTd W IS@ & wHfq &1

EURER: 16,000
(e) Hufd W TRUTfcTeRT X 1,600
() 9 o SO W SEhe™

it ey (IO oA ga) 6,000
(g) Tafam & T=aiaeor W e

it ey (IO oA ga) 19,000
(h) R HUf= 9 AT 11,500
(i) TH HERRI ®H 9 @19 10,000
() TH AgHIfed fafwan deen

HERER 48,000

IRER ki Fd I okl UMD HifSC | TRER

F1 Th e fagam g, faasr fafeen w
IRER 3 ¥ 28,000 = R |
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(11)

Shri Harinarayan Sharma is ‘Karta’ of a
H.U.F. He furnished the following information
about his family income for the year ending
31st March, 2021 :

T
(a) Salary received from a member

who is serving at some other
place 1,20,000

(b) Business income (after
deducting income tax ¥ 10,720) 4,04,500

(c¢) Director fees received by

Karta from personal efforts 10,000
(d) Annual value of let out property 16,000
(e) Municipal tax on property 1,600

(/) Long-term Capital gain from
transfer of property (computed) 6,000

(g) Long-term Capital gain from
transfer of investment (computed) 19,000

(h) Dividend from Indian companies 11,500
(i) Profit from a partnership firm 10,000

(/). Donation to a recognised medical
institution 48,000

Compute total income of the family. A member
of the family is handicapped and the family spent

¥ 28,000 for his treatment.

37947l / OR
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g eAfauiisd aeR =t Fd ™ ki TOH
FY H WM wHE-wA @ oW fEg
sifgurfed 9f@R &t Fa o # =&l et
St € 2

How would you determine the total income
of Hindu Undivided Family ? Which incomes
are not included in the total income of Hindu
Undivided Family ?

TS / Unit-V
5. o 9IS, X d9E qen R g=d H STl
ST |

Distinguish among tax planning tax, avoidence
and tax evasion.

37947/ OR

frfafad &1 TeEy

(a) FTR-TfHa v

(b) dAE A

() UM & TS %k HaY H ThlAd o™

Explain the following :

(a) Inter-Corporate dividends
(b) Bonus shares

(¢) Accumulated profits in relation to deemed
dividend
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