
§·¤æ§ü / Unit-I

1. çÙßæâ SÍæÙ ·ð¤ ¥æÏæÚU ÂÚU ·¤ÚUÎæÌæ¥æð´ ·¤æð ç·¤Ù-

ç·¤Ù Ÿæð‡æèØæð ´ ×ð´ ÚU¹æ »Øæ ãñU? §â Ÿæð‡æè ·¤æ

çÙà¿Ø ç·¤â Âý·¤æÚU ç·¤Øæ ÁæÌæ ãñU? ©UÙ×ð´ âð

ÂýˆØð·¤ Ÿæð‡æè ·ð¤ ¥‹Ì»üÌ ©UÙ·¤è ·é¤Ü ¥æØ ·¤è

»‡æÙæ ç·¤â Âý·¤æÚU ·¤è ÁæÌè ãñU?

FD-2068
M.Com. (Final) Examination, 2022

Compulsory

Paper - III

Income Tax Law and Tax Planning

Time : Three Hours] [Maximum Marks : 100

ÙôÅU Ñ âÖè ÂýàÙæð´ ·ð¤ ©UîæÚU ÎèçÁ°Ð âÖè ÂýàÙæð´ ·ð¤ ¥¢·¤
â×æÙ ãñ´ UÐ

Note : Answer all questions. All questions carry equal
marks.
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What are the different categories of assessees
according to their Residential status ? How is
status determined ? How is total income
computed in respect of them ?

¥Íßæ / OR

Ÿæè Øæð»ðàæ âðÆUè ÖæÚUÌèØ ÁèßÙ Õè×æ çÙ»× ×ð´

çß·¤æâ ¥çÏ·¤æÚUè ãñ´ UÐ ©U‹ãð´ U G v,}w,®®® ÂýçÌ×æãU

ßðÌÙ, G },®®® ÂýçÌ×æãU ×ã¢»æ§ü Öîææ °ß¢ G {,®®®

ÂýçÌ×æãU ×·¤æÙ ç·¤ÚUæØæ ç×ÜÌæ ãñUÐ ©‹ãð´ U ·ð¤ßÜ

·¤ØæüÜçØÙ ·¤æØæðZ ·ð¤ çÜ° °·¤ ×æL¤çÌ ×æðÅUÚU ·¤æÚU

Îè »Øè ãñUÐ §â·ð¤ ¥Üæßæ ·¤`ÂÙè Ùð ¥‹ãð´ U

¥ãüUÌæÎæØ·¤ âè×æ âð ¥çÏ·¤ ·¤æ ·¤æÚUæðÕæÚU ·¤ÚUÙð ÂÚU

G w,y®,®®® ÕæðÙâ Öè çÎØæÐ

ßãU §‹ÎæñÚU ×ð´ °·¤ ç·¤ÚUæØð ·ð¤ RÜñÅU ×ð´ ÚUãUÌð ãñ´ U,

çÁâ·¤æ ç·¤ÚUæØæ G w®,®®® ÂýçÌ×æãU ãñUÐ ÁèßÙ Õè×æ

çÙ»× Ùð ©UÙ·ð¤ ÁèßÙ Õè×æ ·¤è Âýèç×Ø× G {{,®®®

SßØ¢ Á×æ ·¤èÐ çÙ»× Ùð ©UÙ·ð¤ ÜæØ¢â @ÜÕ ·ð¤

çÕÜæð´ ·¤æ Öé»ÌæÙ ç·¤Øæ G v},®®®Ð ÁèßÙ Õè×æ

çÙ»× Ùð ©U‹ãð´ U »ëãU çÙ×æü‡æ ·ð¤ çÜØð {' µØæÁ ÎÚU

ÂÚ v® ßáü ·ð¤ çÜ° °·¤ «¤‡æ çÎØæ ãñU, çÁâ·ð¤

çÜØð »Ìßáü ×ð´ ÎðØ µØæÁ G v,w®,®®® ·¤è ·¤ÅUæñÌè

©UÙ·ð¤ ßðÌÙ âð ·¤è »ØèÐ SÅðUÅU Õñ´·¤ ¥æòÈ¤ §ç‡ÇUØæ

»ëãU «¤‡æ ·ð¤ çÜ° Üæ»ê ÎÚU |.w' ãñUÐU
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ßãU ¥Ü» âð °·¤ ·¤ÚU âÜæãU ·¤‹âÜÅñU‹âè ¿ÜæÌð

ãñ´U, çÁââð ©U‹ãð´U »Ìßáü ×ð´ G v},®®® ·¤è ¥æØ

ÂýæŒÌ ãéUØèÐ ·¤ÚU-çÙÏæüÚU‡æ ßáü w®wv-ww ·ð¤ çÜØð

©UÙ·ð¤ ßðÌÙ ·¤è ¥æØ ·¤è »‡æÙæ ·¤èçÁ°Ð ßáü

w®wv-ww ·ð¤ çÜØð ©UÙ·ð¤ ßðÌÙ ·¤è ¥æØ ·¤è »‡æÙæ

·¤èçÁ°Ð ßáü w®w®-wv ·ð¤ çÜØð ÃØßâæØ ·¤ÚU

G w,z®® ÎðØ ãñU, Áæð ç·¤ ©UÙ·ð¤ ßðÌÙ âð ÙãUè´ ·¤æÅUæ

»Øæ ãñUÐ

Shri Yogesh Sethi is a Development Officer
in Life Insurance Corporation of India.

He gets salary G 1,82,000 per month, G 8,000

per month Dearness Allowance and G 6,000
per month House Rent Allowance. He is
provided a Maruti motor car only for official
use besides he was paid G 2,40,000 as a
bonus  for extra business after qualifying
limit. He resides in a rental flat at indore,
rent of which  is G 20,000 per month.

LIC borne the Insurance Premium on his life
G 66,000. The corporation paid the lions club

bills G 18,000. Life Insurance Corporation
provided loan for construction of a house for

DRG_68_(12) (Turn Over)



( 4 )

10 years @ 6% per annum and interest was
due G 1,20,000 for the previous year deducted
from his salary. Lending rate declared by SBI
is 7.2% for housing loan.

He runs a tax consultancy separately and
income of G 18,000 has been recevied from it
during the previous year.

Compute his income from salary for the
Assessement year 2021-22. Professional tax
was due G 2,500 for the year 2020-21 which
has not been deducted against his salary.

§·¤æ§ü / Unit-II

2. Îèƒæü·¤æÜèÙ Âê¡Áè ÜæÖ ÌÍæ ¥ËÂ·¤æÜèÙ Âê¡Áè ÜæÖ
×ð´ @Øæ ¥¢ÌÚU ãñU, ÕÌæ§°Ð Îèƒæü·¤æÜèÙ Âê¡Áè ÜæÖ
·¤è »‡æÙæ ·ñ¤âð ·¤è ÁæÌè ãñU?

Distinguish between long-term capital gains
and short-term capital gains. Discuss the
procedure of computation of long-term capital
gains.

¥Íßæ / OR

xv ×æ¿ü, w®wv ·¤æð â×æŒÌ ãUæðÙð ßæÜð çßîæèØ ßáü
·ð¤ çÜ° Ÿæè ÚUæ×ç·¤àæÙ ¥»ýßæÜ ·¤æ ÜæÖ-ãUæçÙ
¹æÌæ çÙ`Ù Âý·¤æÚU ãñU Ñ
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çßßÚU‡æ ÚUæçàæ çßßÚU‡æ ÚUæçàæ
(G) (G)

ßðÌÙ °ß¢ ×ÁÎêÚUè v®,®®® â·¤Ü ÜæÖ y,zv,}®®

ç·¤ÚUæØæ °ß¢ ·¤ÚU z,®®® ÂýçÌÖêçÌØæð́ âð µØæÁ v,{®®

ÃØæÂæçÚU·¤ ÃØØ v,{®® ×·¤æÙ â¢Âçîæ âð ÂýæŒÌ ç·¤ÚUæØæ y,}®®

çß™ææÂÙ v,®®® Õ ï̂Uæ °ß¢ ·¤×èàæÙ },®®®

ƒæÚðUÜê ÃØØ y,|z® ÇêUÕÌ «¤‡æ ßæçÂâ ç×Üæ w,®®®

Õ ï̂Uæ v,®|z

ÂæðSÅðUÁ °ß¢ SÅðUàæÙÚUè w®®

¥ç‚Ù Õè×æ Âýèç×Ø× (×·¤æÙ) x®®

ÁèßÙ Õè×æ Âýèç×Ø× v,®®®

ÎæÙ v,®®®

¥æØ·¤ÚU v,}®®

OïUæâ v,z®®

×ÚU`×Ì (×·¤æÙ) z®®

¥¢·ð¤ÿæ‡æ ÃØØ zwz

ÚUãUçÌØæ ÂÚU ãUæçÙ v,|®®

Âê¢Áè ÂÚU µØæÁ y®®

Ù»ÚUÂæçÜ·¤æ ·¤ÚU }®®

àæéh ÜæÖ y,xz,®z®

y,{},w®® y,{},w®®

w®w®-wv ·ð¤ çÜ° ÃØæÂæÚU ·¤è â`ÂçîæØæð´ ÂÚU Sßè·ë¤Ì
OïUæâ G v,~®® ãñUÐ ¥ç‚Ù Õè×æ Âýèç×Ø×, ×ÚU`×Ì
°ß¢ Ù»ÚUÂæçÜ·¤æ ·¤ÚU °ðâð ×·¤æÙ âð â`Õç‹ÏÌ ãñ´ U,
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çÁâ·¤æ ¥æÏæ Öæ» ÃØæÂæÚU ·ð¤ ©UÂØæð» ×ð´ ¥æÌæ ãñU,
ÌÍæ ¥æÏæ ç·¤ÚUæØð ÂÚU çÎØæ ãñUÐ ·¤ÚU-çÙÏæüÚU‡æ ßáü
w®wv-ww ·ð¤ çÜØð ÃØæÂæÚU ·¤è ¥æØ ™ææÌ
·¤èçÁ°Ð

For the year ending 31st March, 2021, Mr.
Ram Kishan Agrawal’s P & L Account is as
under :

Particulars Amount Particulars Amount
(G) (G)

Salary and Wages 10,000 Gross Profit 4,51,800
Rent and Taxes 5,000 Interest on Securities 1,600
Commercial expenses 1,600 Rent received from

house property 4,800
Advertisment 1,000 Discount and

Commission 8,000
Household expenses 4,750 Bad debts recovered 2,000
Discount 1,075
Postage and Stationery 200
Fire Insurance Premium
(House) 300
Life Insurance Premium 1,000
Donation 1,000
Income Tax 1,800
Depreciation 1,500
Repairs (House) 500
Audit expenses 525
loss on stock 1,700
Interest on Capital 400
Municipal tax 800
Net Profit 4,35,050

4,68,200 4,68,200

( 6 )
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Approved/granted depriciation on business
properties for 2020-21 is G 1,900. Fire insurance
premium, Repairs and Municipal tax is related
to such a house, of which half portion is used
for business and the remaining half is let out.
Find the income from business for the
Assessment Year 2021-22.

§·¤æ§ü / Unit-III

3. ·¤ÚU-çÙÏæüÚU‡æ ßáü w®wv-ww ·ð¤ çÜØð Ÿæè ãUÙé×æÙ
ÂýâæÎ çÙ`Ù âê¿Ùæ°¡ ÂýÎæÙ ·¤ÚUÌæ ãñU Ñ

G

(a) ¥æÂâè ·¤æðá ·ð¤ ØêçÙÅUæð´ ·¤è ¥æØ w,®®,®®®

(b) ÃØæÂæÚU ·ð¤ ÜæÖ v,w®,®®®

(c) ¥ËÂ·¤æÜèÙ Âê¡Áè ÜæÖ w,z®,®®®

(d) Îèƒæü·¤æÜèÙ Âê¡Áè ÜæÖ |z,®®®

(e) ƒæéÇ¸U ÎæñÇ¸U ·ð¤ ƒææðÇ¸ðU ·ð¤ Sßæç×ˆß °ß¢
ÚU¹-ÚU¹æß âð ¥æØ w,z®,®®®

(f ) ß»ü ÂãðUÜè âð ¥æØ w,}®,®®®

çÙ`Ù ×Î ¥æ»ð ÜæØð »Øð ãñ´U Ñ

(i) ·¤ÚU-çÙÏæüÚU‡æ ßáü w®v~-w® âð ¥æ»ð
ÜæØè »Øè ÃØæÂæçÚU·¤ ãUæçÙØæ¡ v,|®,®®®

(ii) ¥àææðçÏÌ OïUæâ ·¤ÚU-çÙÏæüÚU‡æ ßáü
w®v~-w® }®,®®®

( 7 )
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G
(iii) w®v|-v} ·¤ÚU-çÙÏæüÚU‡æ ßáü ·ð¤ â¢Õ¢Ï

×ð´ Îèƒæü·¤æÜèÙ Âê¡Áè ãUæçÙ y,w®,®®®

(iv) ·¤ÚU-çÙÏæüÚU‡æ ßáü w®w®-wv ·ð¤ â¢Õ¢Ï
×ð´ ƒæéÇ¸U ÎæñÇ¸U ·ð¤ ƒææðÇ¸Uæð´ ·ð¤ Sßæç×ˆß °ß¢
ÚU¹-ÚU¹æß âð ãUæçÙ ¥æ»ð ÜæØè »ØèÐ x,z®,®®®

(v) ·¤ÚU-çÙÏæüÚU‡æ ßáü w®v}-v~ ·¤è â ï̂ðU
·ð¤ ÃØæÂæÚU ·¤è ãUæçÙ w,®®,®®®

·¤ÚU-çÙÏæüÚU‡æ ßáü w®wv-ww ·ð¤ çÜØðð Ÿæè ãUÙé×æÙ ÂýâæÎ
·¤è â·¤Ü ·é¤Ü ÃØØ ·¤è »‡æÙæ ·¤èçÁ°Ð

Shri Hanuman Prasad submits the following
information relevent for the Assessment Year
2021-22 :

G
(a) Income from units of Mutual

Funds 2,00,000
(b) Profit of Business 1,20,000
(c) Short-term Capital gains 2,50,000
(d) Long-term Capital gains 75,000
(e) Income from owning and

maintaining horse race 2,50,000
(g) Income from crossword puzzles 2,80,000
The following items have been brought forward :
(i) Brought forward business loss

(from Assessment Year 2019-20) 1,70,000

( 8 )
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G
(ii) Unabasorbed depreciation (from

Assessment Year 2019-20) 80,000

(iii) Long-term Capital loses in respect
of the Assessment Year 2017-18 4,20,000

(iv) Brought forward loss from the
activity of owning and maintaining
horse race of the Assessment Year
2020-21 3,50,000

(v) Speculation loses of the
Assessment Year 2018-19 2,00,000

Find out the gross total income of Mr.
Hanuman Prasad for the Assessment Year
2021-22.

¥Íßæ / OR

¥æØ·¤ÚU ÂýæçÏ·¤æÚUè ·¤æñÙ-·¤æñÙ âð ãñ´U? ©UÙ·ð¤ ¥çÏ·¤æÚU
â×Ûææ§°Ð

Which are the various Income Tax
Authorities ? Discuss their powers.

§·¤æ§ü / Unit-IV

4. Ÿæè ãUçÚUÙæÚUæØ‡æ àæ×æü °·¤ çãU‹Îê ¥çßÖæçÁÌ ÂçÚUßæÚU
·ð¤ Ò·¤îææüÓ ãñ´UÐ ©U‹ãUæð ´Ùð xv ×æ¿ü, w®wv ·¤æð â×æŒÌ
ãUæðÙð ßæÜð ßáü ·ð¤ çÜ° ÂçÚUßæÚU ·¤è ¥æØ ·ð¤ â¢Õ¢Ï
×ð´ çÙ`ÙçÜç¹Ì âê¿Ùæ°¡ ÂýðçáÌ ·¤è ãñ´ U Ñ

( 9 )
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G
(a) °·¤ âÎSØ mæÚUæ ·¤ãUè´ ¥‹Ø SÍæÙ

ÂÚU âðßæ ·¤ÚUÙð âð ÂýæŒÌ ßðÌÙ v,w®,®®®

(b) ÃØæÂæÚU ·¤è ¥æØ (G v®,|w®
¥æØ·¤ÚU ƒæÅUæÙð ·ð¤ ÕæÎ) y,®y,z®®

(c) ·¤îææü mæÚUæ ÂýæŒÌ â¢¿æÜ·¤ àæéË·¤
ÃØç@Ì»Ì ÂçÚUŸæ× âð v®,®®®

(d) ç·¤ÚUæØð ÂÚU ©UÆUæØð »Øð â`Âçîæ ·¤æ
ßæçáü·¤ ×êËØ v{,®®®

(e) â¢Âçîæ ÂÚU Ù»ÚUÂæçÜ·¤æ ·¤ÚU v,{®®

(f ) â¢Âçîæ ·ð¤ ãUSÌæ¢ÌÚU‡æ ÂÚU Îèƒæü·¤æÜèÙ
Âê¡Áè ÜæÖ (»‡æÙæ ç·¤Øæ ãéU¥æ) {,®®®

(g) çßçÙØæð» ·ð¤ ãUSÌæ¢ÌÚU‡æ ÂÚU Îèƒæü·¤æÜèÙ
Âê¡Áè ÜæÖ (»‡æÙæ ç·¤Øæ ãéU¥æ) v~,®®®

(h) ÖæÚUÌèØ ·¢¤ÂçÙØæð´ âð ÜæÖæ¢àæ vv,z®®

(i) °·¤ âæÛæðÎæÚUè È¤×ü âð ÜæÖ v®,®®®

(j) °·¤ ¥Ùé×æðçÎÌ ç¿ç·¤ˆâæ â¢SÍæ ·¤æð
ÎæÙ çÎØæ y},®®®

ÂçÚUßæÚU ·¤è ·é¤Ü ¥æØ ·¤è »‡æÙæ ·¤èçÁ°Ð ÂçÚUßæÚU
·¤æ °·¤ âÎSØ çß·¤Üæ¢» ãñU, çÁâ·¤è ç¿ç·¤ˆâæ ÂÚU
ÂçÚUßæÚU Ùð G w},®®® ÃØØ ç·¤ØðÐ

( 10 )
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Shri Harinarayan Sharma is ‘Karta’ of a
H.U.F. He furnished the following information
about his family income for the year ending
31st March, 2021 :

G
(a) Salary received from a member

who is serving at some other
place 1,20,000

(b) Business income (after
deducting income tax G 10,720) 4,04,500

(c) Director fees received by
Karta from personal efforts 10,000

(d) Annual value of let out property 16,000
(e) Municipal tax on property 1,600
(f) Long-term Capital gain from

transfer of property (computed) 6,000
(g) Long-term Capital gain from

transfer of investment (computed) 19,000

(h) Dividend from Indian companies 11,500

(i) Profit from a partnership firm 10,000

(j) Donation to a recognised medical
institution 48,000

Compute total income of the family. A member
of the family is handicapped and the family spent
G 28,000 for his treatment.

¥Íßæ / OR

( 11 )
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çã¢UÎê ¥çßÖæçÁÌ ÂçÚUßæÚU ·¤è ·é¤Ü ¥æØ ·¤è »‡æÙæ
·ñ¤âð ·¤è Áæ°»èÐ ·¤æñÙ-·¤æñÙ âè ¥æØð´ çã¢UÎê
¥çßÖæçÁÌ ÂçÚUßæÚU ·¤è ·é¤Ü ¥æØ ×ð´ ÙãUè´ ÁæðÇ¸Uè
ÁæÌè ãñ´ U?

How would you determine the total income
of Hindu Undivided Family ? Which incomes
are not included in the total income of Hindu
Undivided Family ?

§·¤æ§ü / Unit-V

5. ·¤ÚU çÙØæðÁÙ, ·¤ÚU Õ¿æß ÌÍæ ·¤ÚU ß¿¢Ù ×ð´ ¥¢ÌÚU
ÕÌæ§°Ð

Distinguish among tax planning tax, avoidence
and tax evasion.

¥Íßæ / OR

çÙ`ÙçÜç¹Ì ·¤æð â×Ûææ§° Ñ

(a) ¥‹ÌÚU-çÙ»ç×Ì ÜæÖæ¢àæ

(b) ÕæðÙâ ¥¢àæ

(c) ×æÙð »Øð ÜæÖæ¢àæ ·ð¤ â¢Õ¢Ï ×ð´ °·¤ç˜æÌ ÜæÖ

Explain the following :
(a) Inter-Corporate dividends
(b) Bonus shares
(c) Accumulated profits in relation to deemed

dividend
———
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