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M.Com. 2nd Semester

Examination, May-June 2022

Paper - VIII

Tax Planning and Management

Time : Three Hours] [Maximum Marks : 80

ÙôÅU Ñ âÖè ÂýàÙô´ ·ð¤ ©UîæÚU ÎèçÁ°Ð âÖè ÂýàÙô´ ·ð¤ ¥¢·¤
â×æÙ ãñ´ UÐ

Note : Answer all questions. All questions carry equal
marks.

§·¤æ§ü / Unit-I

1. ¥×ÚU, ¥·¤ÕÚU, °‹ÍôÙè ·¤è È¤×ü ·¤æ ÜæÖ-ãUæçÙ
¹æÌæ çÙ`ÙçÜç¹Ì ãñU Ñ

ÜæÖ-ãUæçÙ ¹æÌæ (xv ×æ¿ü, w®wv)

G G

âæ×æ‹Ø ÃØØ vx,®®® â·¤Ü ÜæÖ w,®®,®®®

ßðÌÙ °ß¢ ×ÁÎêÚUè v~,®®® ¥‹Ø ÂýæçŒÌØæ¡ z,®®®

°‹ÍôÙè ·¤ô ßðÌÙ w®,®®® çÇUS·¤æ©U‡ÅU x,®®®
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G G

¥·¤ÕÚU ·¤ô ßðÌÙ v{,®®® ÇêUÕÌ «¤‡æ
ßæÂâ ç×Üæ w,®®®

¥×ÚU ·¤ô ·¤×èàæÙ wv,®®® ÃØæÂæçÚU·¤
ÂýçÌÖêçÌØô´ ÂÚU
µØæÁ {,®®®

×ÚU`×Ì °ß¢ ÙßèÙè·¤ÚU‡æ v,z®®

ÂýçÌSÍæÂÙæ ÃØØ w,z®®

¥æØ·¤ÚU w,}®®

ÇêUÕÌ «¤‡æ â¢¿Ø {®®

OïUæâ v,®®®

·¤æÚU ÂÚU OïUæâ
(ÎÚU v®') w®,®®®

Âê¡Áè ÂÚU µØæÁ (ÎÚU vz')
(ÂýˆØð·¤ ·¤è Âê¡Áè
G y®,®®®)

¥×ÚU {,®®®

¥·¤ÕÚU {,®®®

°‹ÍôÙè {,®®®

àæéh ÜæÖ }®,{®®

w,v{,®®® w,v{,®®®
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ßáü ·¤æ Sßè·ë¤Ì OïUæâ G v,z®® °ß¢ Sßè·ë¤Ì ÇêUÕÌ
«¤‡æ G }®® ãñUÐ ×æ‹ØÌæ ÂýæŒÌ âæßüÁçÙ·¤
ç¿ç·¤ˆâæÜØ ·¤ô çÎ° »° ÎæÙ G w,z®® âæ×æ‹Ø
ÃØØô´ ×ð´ âç`×çÜÌ ãñUÐ ·¤æÚU vz Ùß`ÕÚU, w®w® ·¤ô
·ý¤Ø ·¤è »§ü ÍèÐ âæÛæðÎæÚUô´ ·¤æð ßðÌÙ âæÛæðÎæÚUè
â¢Üð¹ ·ð¤ ¥‹Ì»üÌ çÎØæ »Øæ ãñU, Üðç·¤Ù ·¤×èàæÙ
·¤æ ·¤ô§ü ÂýæßÏæÙ ÙãUè´ ãñUÐ

¥×ÚU, ¥·¤ÕÚU, °‹ÍôÙè ÕÚUæÕÚU ·ð¤ âæÛæðÎæÚU ãñ´ UÐ ·¤ÚU-
çÙÏæüÚU‡æ ßáü w®wv-ww ·ð¤ çÜ° È¤×ü ·¤è ·¤ÚU-
Øô‚Ø ¥æØ ·¤è »‡æÙæ ·¤èçÁ°Ð È¤×ü mæÚUæ ÎðØ ·¤ÚU
·¤è ÚUæçàæ @Øæ ãUô»è?

The following is the Profit & Loss Account
of the firm of Amar, Akbar, Anthony :

Profit & Loss A/c (31 March, 2021)

G G
General Expenses 13,000 Gross Profit 2,00,000
Salary and Wages 19,000 Other receipts 5,000
Salary to Anthony 20,000 Discount 3,000
Salary to Akbar 16,000 Bad debts

recovered 2,000
Commission to Amar 21,000 Interest on

Commercial
Securities 6,000

Repair and Maintenance 1,500
Establishment Charges 2,500
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( 4 )

G G
Income Tax 2,800

Bad debts reserve 600

Depreciation 1,000

Depreciation on Car
@ 15% 20,000

Interest on Capital
of G 40,000 each
(Rate of Interest 15%)

     Amar 6,000

     Akbar 6,000

     Anthony 6,000

Net Profit 80,600
2,16,000 2,16,000

Allowed depreciation for the year is G 1,500
and bad debts G 800. The donation given to
a recognized public hospital is included in the
general expenses of G 2,500. Car was
purchased on 15th November, 2020. Salary
paid to partners under the terms of partnership
deed but there is no provision for commission.
Amar, Akbar, Anthony are equal partners.
Compute Taxable Income of the firm for the
Assessment Year 2021-22. What will the
amount of Tax payable by the firm ?

¥Íßæ / OR
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¥Ü¢·ë¤Ì çÜç×ÅðUÇU ·¤è »Ìßáü w®w®-wv ·¤è â·¤Ü

·é¤Ü ¥æØ ·¤è »‡æÙæ çÙ`ÙæÙéâæÚU ·¤è »§ü Ñ

G
(i) çÙØæüÌ ÃØæÂæÚU ·ð¤ ÜæÖ w,zz,®®®

(ii) Îèƒæü·¤æÜèÙ Âê¡Áè ÜæÖ |w,®®®

(iii) ¥ƒæÚðUÜê ·¤`ÂÙè ·ð¤ ÜæÖæ¢àæ |x,®®®

(iv) SÅUèÜ ŒÜæ‡ÅU âð ãUæçÙ }~,®®®

(v) Üƒæé âè×ð‡ÅU ©Ulô» âð ÜæÖ {®,®®®

(vi) ÂðÂÚU ç×Ëâ ·¤è ¥æØ w,~z,®®®

(vii) ¥@ÅêUÕÚU, w®v} ×ð´ ÂýæÚU`Ö
·é¤@·é¤ÅU ÂæÜÙ ÃØæÂæÚU ·ð¤ ÜæÖ v,®®,®®®

(viii) çãU×æ¿Ü ÂýÎðàæ (çÂÀUÇ¸Uæ ©Ulæð» ÚUæ…Ø)
×ð´ SÍæçÂÌ Ù° ©Ulô» ·ð¤ ÜæÖ
(©Ulô» ÁÙßÚUè, w®vw ×ð´ Ü»æ) ~z,®®®

(ix) Üƒæé ©Ulô» ·ð¤ ÜæÖ z®,®®®

(x) ÚUæØÜÅUè âð ¥æØ Ñ

(I) ¥¢ç·¤Ìæ çÜç×ÅðUÇU
(ÖæÚUÌèØ ·¤`ÂÙè) ·¤ô Ì·¤Ùè·¤è
™ææÙ ÂýÎæÙ ·¤ÚUÙð ·ð¤ çÜ° }w,®®®

(II) çßÎðàæè ·¤`ÂÙè ·¤ô Ì·¤Ùè·¤è ™ææÙ
ÂýÎæÙ ·¤ÚUÌð ãðUÌé ~x,®®®

(xi) ãUôÅUÜ ·ð¤ ÜæÖ |®,®®®
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·¤`ÂÙè ·¤è ·é¤Ü ¥æØ ·¤è »‡æÙæ °ß¢ â·¤Ü ·¤ÚU

ÎæçØˆß ™ææÌ ·¤èçÁ°Ð ·¤`ÂÙè Ùð ÏÙæÎðàæ mæÚUæ

ÂýÏæÙ×¢˜æè ÚUæcÅþUèØ âãUæØÌæ ·¤ôá ×ð´ G zv,®®®,

ÂçÚUßæÚU çÙØôÁÙ ÂýôˆâæãUÙ ·ð¤ çÜ° ÀUîæèâ»É¸U âÚU·¤æÚU

·¤ô G ~®,®®® °ß¢ ÚUæcÅþUèØ »ýæ× çß·¤æâ ·¤ôá ×ð´

G |z,®®® ·¤æ ÎæÙ çÎØæ ãñUÐ °·¤ ÚUæÁÙñçÌ·¤ ÎÜ

·¤ô âôßðçÙØÚU ×ð´ çß™ææÂÙ ãðUÌé G wz,®®® ·¤æ ÏÙæÎðàæ

mæÚUæ Öé»ÌæÙ ç·¤Øæ »ØæÐ

The gross total income of Alankrit Ltd. was
computed as under the for the Previous Year
2020-21 :

G

(i) Export business profit 2,55,000

(ii) Long-term capital gain 72,000

(iii) Dividend from non-domestic
company 73,000

(iv) Loss of Steel plant 89,000

(v) Mini cement plant profit 60,000

(vi) Paper Mills income 2,95,000

(vii) Profit from poultry farming
commenced in October, 2018 1,00,000
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G

(viii) Profit of a new industrial unit
situated at Himachal Pradesh
(backward industrial state). This
unit was established in January,
2012 95,000

(ix) Profit of Small-scale industry 50,000

(x) Income from Royalty :

(I) For supply of technical
knowledge to Ankita Ltd.
(Indian company) 82,000

(II) For supply of technical
knowledge to Foreign
company 93,000

(xi) Profit of Hotel 70,000

Compute Company’s Total income and Gross
Tax liability. Company donated by cheques
G 51,000 to Prime Minister National Relief

Fund, G 90,000 to Chhattisgarh Government

for family planning promotion and G 75,000
to National Rural Development Fund. Paid by
cheque to a political party for advertisement
in souvenir G 25,000.

( 7 )
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§·¤æ§ü / Unit-II

2. ¥æØ ·¤æ çßßÚU‡æ ÂýSÌéÌ ·¤ÚUÙð â¢Õ¢Ïè ¥æØ·¤ÚU
¥çÏçÙØ× ·ð¤ ÂýæßÏæÙ â×Ûææ§°Ð

Discuss the provisions of Income Tax Act
relating to filing of Return of Income.

¥Íßæ / OR

çÙ`ÙçÜç¹Ì ÂÚU çÅUŒÂç‡æØæ¡ çÜç¹° Ñ

(a) ¥¢ÌçÚU× ·¤ÚU-çÙÏæüÚU‡æ

(b) çÙØç×Ì ·¤ÚU-çÙÏæüÚU‡æ

(c) ÂéÙÑçÙÏæüÚU‡æ

Write notes on the following :

(a) Provisional Assessment

(b) Regular Assessment

(c) Reassessment

§·¤æ§ü / Unit-III

3. Ÿæè ÚUæ× °·¤ ÃØßâæØ ÂýæÚU`Ö ·¤ÚUÙæ ¿æãUÌð ãñ´ UÐ
çÙ`Ù âê¿Ùæ¥ô´ ·ð¤ ¥æÏæÚU ÂÚU ©U‹ãð´ U âéÛææß ÎèçÁ°
ç·¤ ßãU ÃØßâæØ °·¤Ü ÃØæÂæÚUè ·ð¤ M¤Â ×ð´ ¥Íßæ
âæÛæðÎæÚUè È¤×ü ·ð¤ M¤Â ×ð´ ÂýæÚU`Ö ·¤Úð´ U Ñ

(a) ÃØßâæØ ·¤è Âê¡Áè G v®,®®,®®®
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(b) ¥Ùé×æçÙÌ ÜæÖ G vw,®®,®®®

(c) ØçÎ ÃØßâæØ âæÛæðÎæÚUè È¤×ü ·ð¤ M¤Â ×ð´ ÂýæÚU`Ö
·¤Úð´U, Ìô Ñ

(i) ßãU ¥ÂÙð Âé˜æ àØæ× ·¤ô È¤×ü ×ð´ Âê¡Áè ·ð¤
çÜ° G z,®®,®®® ©UÂãUæÚU ×ð´ Îð´»ðÐ

(ii) Ÿæè ÚUæ× ·¤æ ßðÌÙ G y®,®®® ÂýçÌ×æãU ÌÍæ
àØæ× ·¤æ àæê‹Ø ãUô»æ, @Øô´ç·¤ ßãU çÙçc·ý¤Ø
âæÛæðÎæÚU ãUô»æÐ

(iii) È¤×ü âæÛæðÎæÚUô´ ·¤è Âê¡Áè ÂÚU vw' ßæçáü·¤
·¤è ÎÚU âð µØæÁ Îð»èÐ

(iv) ÜæÖ xÑw ·ð¤ ¥ÙéÂæÌ ×ð´ Õæ¡ÅUæ Áæ°»æÐ

Shri Ram wants to start a business. Keeping
in view the following information suggest him
whether he should run the business as a sole
proprietory concern or a partnership firm :

(a) Capital of the business G 10,00,000

(b) Estimated Profit G 12,00,000

(c) If he runs the business as partnership
firm, then

(i) He will give G 5,00,000 to his son
Shyam, as a gift to contribute his
share of Capital.

( 9 )
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(ii) Salary to Ram G 40,000 p.m. and to
Shyam nill as he will be an inactive
partner.

(iii) The firm will pay interest @ 12%
p.a. to the partners on capital.

(iv) Profit sharing ratio will be 3:2.

¥Íßæ / OR

¥SÂÌæÜ °ß¢ ãUôÅUÜ âð â¢Õ¢çÏÌ ·¤ÚU-çÙØôÁÙ
ÂýæßÏæÙ ÕÌæ§°Ð

Explain the Tax Planning provisions in respect
of Hospital and Hotel.

§·¤æ§ü / Unit-IV

4. çÙ`ÙçÜç¹Ì ·ð¤ â¢Õ¢Ï ×ð´ ·¤ÚU-çÙØôÁÙ ÕÌæ§° Ñ

(a) Âê¢Áè â¢ÚU¿Ùæ ·ð¤ â¢Õ¢Ï ×ð´

(b) ÜæÖæ¢àæ ¥æØ ·ð¤ â¢Õ¢Ï ×ð´

(c) ÕôÙâ ¥¢àæ ·ð¤ â¢Õ¢Ï ×ð´

Explain the Tax Planning in relation to the
following :

(a) In relation to Capital structure

(b) In relation to Dividend’s Income

(c) In relation to Bonus Shares

¥Íßæ / OR
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¥æ·¤æ¡ÿææ çÜç×ÅðUÇU °·¤ ÁÙÌæ ·ð¤ âæÚUßæÙ çãUÌ ßæÜè
·¤`ÂÙè ãñUÐ ØãU ¥ÂÙæ ©UˆÂæÎÙ ÕÉ¸UæÙð ·¤æ ÂýSÌæß
·¤ÚUÌè ãñU çÁâ·ð¤ çÜ° G v,®®,®®,®®® ·¤è
¥æßàØ·¤Ìæ ãUô»èÐ ·¤`ÂÙè ¥çÌçÚU@Ì Âê¢Áè â¢ÚU¿Ùæ
·ð¤ çÜ° çÙ`ÙçÜç¹Ì çß·¤ËÂ ÂýSÌéÌ ·¤ÚUÌè ãñU Ñ

ÂýÍ× çmÌèØ ÌëÌèØ
çß·¤ËÂ  çß·¤ËÂ  çß·¤ËÂ
(G) (G) (G)

¥¢àæ Âê¡Áè v,®®,®®,®®® y®,®®,®®® w®,®®,®®®

v®' «¤‡æÂ˜æ - y®,®®,®®® x®,®®,®®®

çßîæèØ â¢SÍæ
âð «¤‡æ (µØæÁ
vw' ·¤è ÎÚU âð) - w®,®®,®®® z®,®®,®®®

ÃØæÂæÚU ×ð´ Ü»æ§ü ãéU§ü Âê¡Áè ÂÚU â`ÖæçßÌ ÂýˆØæØ
wz' (·¤ÚU ·ð¤ Âêßü) ãñUÐ §âè Âý·¤æÚU ÃØæÂæÚU ×ð´
Ü»è ãéU§ü ¥‹Ø ·¤`ÂçÙØô´ mæÚUæ ¥¢àæ Âê¡Áè ÂÚU
âæ×æ‹ØÌØæ w®' ÜæÖæ¢àæ çÎØæ Áæ ÚUãUæ ãñUÐ ØãU
×æçÙ° ·¤ÚU ·¤è ÎÚU wz', ¥çÏÖæÚU ·¤è ÎÚU |'
ÌÍæ SßæS‰Ø °ß¢ çàæÿææ ©UÂ·¤ÚU ·¤è ÎÚU y' ãñUÐ

¥æÂ·¤ô ·¤`ÂÙè ·¤ô ÂÚUæ×àæü ÎðÙæ ãñU ç·¤ ßãU Âê¡Áè
·¤è â¢ÚU¿Ùæ ·ð¤ çÜ° ·¤õÙ âæ çß·¤ËÂ ¿éÙð Ìæç·¤
¥¢àæÏæçÚUØô´ ·¤ô ¥çÏ·¤Ì× ÜæÖæ¢àæ Îð â·ð¤Ð
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Akansha Ltd. is a Company with substantial
interest. It proposes to increase its production
for which it will require G 1,00,00,000. The
Company proposes the following three
alternatives for the structure of the additional
capital :

First Second Third
Alternative Alternative Alternative

(G) (G) (G)

Share Capital 1,00,00,000 40,00,000 20,00,000

10% Debentures – 40,00,000 30,00,000

Loan from financial
institution
(Interest rate 12%) – 20,00,000 50,00,000

Expected return on capital employed in
business is 25% (before tax). Generally
companies engaged in similar business are
paying 20% dividend on its share capital.
Assume Tax rate is 25%, surcharge 7% and
Health and Education Cess 4%.
You have to advise the Company as to which
alternative it should choose for the capital
structure so as to pay maximum dividend to
the shareholders.

( 12 )
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§·¤æ§ü / Unit-V

5. Ÿæè×Ìè ÕƒæðÜ (ÖæÚUÌ ×ð´ çÙßæâè, ¥æØé }z ßáü)
·¤ô çßîæèØ ßáü w®wv-ww ×ð´ çÙ`Ù ·¤ÚU-Øô‚Ø ¥æØ
ãUôÙð ·¤æ ¥Ùé×æÙ ãñU Ñ

G

ÃØæÂæÚU âð ¥æØ vw,~},®®®

Îèƒæü·¤æÜèÙ Âê¡Áè ÜæÖ
v® ¥@ÅêUÕÚU, w®wv xz,®®®

SÅðUÅU Õñ´·¤ ×ð´ ç×ØæÎè Á×æ
ÂÚU µØæÁ (â·¤Ü) w},®®®

ÜæÖæ¢àæ z,®®®

vx,{{,®®®

(i) âæßüÁçÙ·¤ ÂýæòçßÇðU‡ÅU È¤‡ÇU
×ð´ Á×æ ·¤ÚðU»è ~®,®®®

(ii) ÁèßÙ Õè×æ (Sß¢Ø) ç·¤SÌ Îð»è }z,®®®

(iii) ÂýÏæÙ×¢˜æè ÚUæãUÌ ·¤ôá ×ð´ ÎæÙ
¿ñ·¤ mæÚUæ xz,®®®

(iv) SßæS‰Ø Õè×æ çÂýç×Ø× ·¤æ Öé»ÌæÙ
ÚUô·¤Ç¸U mæÚUæ },®®®

çßîæèØ ßáü w®wv-ww ×ð´ çÙÏæüçÚUÌ çÌçÍØô´ Ì·¤ ÎðØ
¥ç»ý× ·¤ÚU ÚUæçàæ ·¤è »‡æÙæ ·¤èçÁ°Ð
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Mrs. Baghel (Resident in India, aged 85 years)
has estimated the following Taxable Income
for the Financial Year 2021-22 :

G
Income from Business 12,98,000
Long-term Capital gain
10th Oct., 2021 35,000

Interest (gross) of F.D. from SBI 28,000

Dividend 5,000

13,66,000

(i) She will deposit in Public
Provident Fund 90,000

(ii) She will pay life insurance
premium on her own life 85,000

(iii) Paid to Prime Minister Relief
Fund by cheque 35,000

(iv) Health insurance premium paid
in cash 8,000

Determine the amount payable as advance tax
on prescribed dates during the Financial Year
2021-22.

¥Íßæ / OR
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ÒßðÌÙÓ àæèáü·¤ ·ð¤ ¥‹Ì»üÌ ©UÎ÷»× SÍæÙ ÂÚU ·¤ÚU
·¤è ·¤ÅUõÌè ·ð¤ @Øæ ÂýæßÏæÙ ãñ´ U? ØçÎ ·¤ÚU Ù ·¤æÅUæ
Áæ°, Ìô §â·ð¤ @Øæ ÂçÚU‡ææ× ãUæð ´»ð ´?

What are the provisions regarding deduction
of tax at source under the head ‘salary’ ?
What would be the consequences if tax is not
deducted at source ?

———
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