
§·¤æ§ü / Unit-I

1. çßîæèØ ÂýÕ¢Ï ·¤è ÂçÚUÖæáæ ÎèçÁ°Ð ¥æÏéçÙ·¤ çßîæèØ
ÂýÕ¢Ï ·¤è Âý×é¹ çßàæðáÌæ¥æð´ ¥æñÚU ·¤æØæðZ ·¤è â¢çÿæŒÌ
çßßð¿Ùæ ·¤èçÁ°Ð

FD-2071
M.Com (Final) Examination, 2022

MANAGEMENT

Optional

Group - B

Paper - I

Financial Management

Time : Three Hours] [Maximum Marks : 100

ÙôÅU Ñ âÖè ÂýàÙæð ´ ·ð¤ ©UîæÚU ÎèçÁ°Ð âÖè ÂýàÙæð ´ ·ð¤ ¥¢·¤
â×æÙ ãñ´ UÐ

Note : Answer all questions. All questions carry equal
marks.
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Define Financial Management. Briefly discuss
the salient features and functions of Modern
Financial Management.

¥Íßæ / OR

àææÚUÎæ çÜ0 Ùð xv çÎâ`ÕÚU, w®v} ·¤æð çÙ`Ù ¥æçÍü·¤
ç¿nïUæ ÂýSÌéÌ ç·¤Øæ Ñ

(G) (G)
¥¢àæ Âê¡Áè ÖßÙ w,®®,®®®
(x®®®® ¥¢àæ ×àæèÙÚUè }®,®®®
ÂýˆØð·¤ G v® ßæÜð) x,®®,®®® È¤Ùèü¿ÚU w®,®®®
âæ×æ‹Ø â¢¿Ø w®,®®® ÎðÙÎæÚU z®,®®®
¥æçÏ@Ø v®,®®® SÅUæò·¤ y®,®®®
{' «¤‡æÂ˜æ vw,®®® Õñ´·¤ ×ð´
ßñ´·¤ «¤‡æ y®,®®® ÚUæð·¤Ç¸U w®,®®®
ÜðÙÎæÚU w®,®®® «¤‡æÂ˜æ
ÎðØ çÕÜ v®,®®® ·¤ÅUæñÌè w,®®®

y,vw,®®® y,vw,®®®

·¤`ÂÙè ·ð¤ Âê¡Áè·¤ÚU‡æ ·¤è ¿æÜê ÎÚU v®' ãñU ÌÍæ
ÌèÙ ßáæðZ ·¤æ ÜæÖ çÙ`Ù ãñU Ñ

ßáü w®v{ w®v| w®v}

ÜæÖ (G) v®,®®® w®,®®® x®,®®®

·¤`ÂÙè ·¤è Âê¡Áè·¤ÚU‡æ ·¤è çSÍçÌ ÂÚU çÅUŒÂ‡æè
·¤èçÁ°Ð
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Sharda Ltd. has presented the following
Balance Sheet as on 31st December, 2018 :

(G) (G)
Share capital Premises 2,00,000
(30000 shares Machinery 80,000
of G 10 each) 3,00,000 Furniture 20,000
General Reserve 20,000 Debtors 50,000
Surplus 10,000 Stocks 40,000
6% Debentures 12,000 Cash
Bank Loan 40,000 at Bank 20,000
Creditors 20,000 Debenture
Bills Payable 10,000 Discount 2,000

4,12,000 4,12,000
The current capitalization rate of the company
is 10% and the profits for three years are as
follows :

Year 2016 2017 2018
Profit (G) 10,000 20,000 30,000

Comment upon the situtation of capitalization
of the company.

§·¤æ§ü / Unit-II
2. âè×æ çÜ0 G z®® ßæÜð x®®®, |' «¤‡æÂ˜ææð ´ ·¤æ

çÙ»ü×Ù ·¤ÚUÙæ ¿æãUÌè ãñU, çÙ»ü×Ù ÂÚU ·¤`ÂÙè ·¤æð
çÙ`ÙçÜç¹Ì ÃØØ ·¤ÚUÙð ãUæð ´»ð ´ Ñ
¥çÖ»æðÂÙ ·¤×èàæÙ w' , ÎÜæÜè ', ¥‹Ø ÃØØ
G y,z®® Ð ·¤`ÂÙè ·¤è ÎÚU yz' ×æÙÌð ãéU° Âê¡Áè
·¤è Üæ»Ì ™ææÌ ·¤èçÁ°UÐ
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Seema Ltd. is willing to issue 3000, 7%
Debentures of G 500 each and for which the
company will have to incur the following
expenses :

Underwriting Commission 2%, Brokerage %,
Other expenses G 4,500. Assuming the
company tax rate is 45% find out the cost of
capital.

¥Íßæ / OR

ÂêßæüçÏ·¤æÚU ¥¢àæ Âê¡Áè ¥æñÚU â×Ìæ Âê¡Áè ·¤è Üæ»Ì

¥æÂ ç·¤â Âý·¤æÚU çÙÏæüçÚUÌ ·¤Úð´ U»ð ´?

How will you determine the cost of
Preference Share Capital and Equity Share
Capital ?

§·¤æ§ü / Unit-III

3. ÂçÚU¿æÜÙ ÜèßÚðUÁ ·¤è ¥ßÏæÚU‡ææ ·¤è ÃØæBØæ

·¤èçÁ°Ð ÂçÚU¿æÜÙ ÜèßÚðUÁ ·¤è âè×æ ·¤æð ¥æÂ

ç·¤â Âý·¤æÚU ™ææÌ ·¤Úð´ U»ð ´?

Explain the concept of operating leverage.
How will you measure the degree of operating
leaverage ?

¥Íßæ / OR



¥æÎàæü çÜ0 ·¤è Âê¡Áè â¢ÚU¿Ùæ çÙ`Ù ãñU Ñ
(G)

â×Ìæ ¥¢àæ Âê¡Áè w,®®,®®®

v®' ÂêßæüçÏ·¤æÚU ¥¢àæ Âê¡Áè w,®®,®®®
}' «¤‡æÂ˜æ w,z®,®®®

·¤`ÂÙè ·¤æ ßÌü×æÙ ÂçÚU¿æÜÙ ÜæÖ G v,®®,®®®
ãñUÐ ·¤`ÂÙè ·¤æð z®' ·¤ÚU âè×æ ×ð´ ×æÙ·¤ÚU çßîæèØ
ÜèßÚðUÁ ·¤è »‡æÙæ ·¤èçÁ°Ð ØçÎ ÂçÚU¿æÜÙ ÜæÖ
ÕÉ¸U·¤ÚU G v,z®,®®® ãUæð Áæ° Ìæð ÙØæ çßîæèØ ÜèßÚðUÁ
@Øæ ãUæð»æ?

Adarsh Ltd. has the following capital
structure :

(G)
Equity Share Capital 2,00,000
10% Preference Share Capital 2,00,000
8% Debentures 2,50,000
The present EBIT is G 1,00,000. Calculate the
financial leverage, assuming that company is
in 50% tax bracket. What would be new
financial leverage, if operating profit increase
to G 1,50,000 ?

§·¤æ§ü / Unit-IV

4. ç·¤âè ·¤`ÂÙè ·¤è ÜæÖæ¢àæ ÙèçÌ ·¤æð çÙÏæüçÚUÌ ·¤ÚUÌð
â×Ø ç·¤Ù ÕæÌæð´ ÂÚU ŠØæÙ ÎðÙæ ¥æßàØ·¤ ãUæðÌæ
ãñU? ©UÎæãUÚU‡æ âçãUÌ â×Ûææ§°Ð
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What considerations are kept in view while
deciding the dividend policy of a company ?
Explain with illustrations.

¥Íßæ / OR

°·¤ â×éç¿Ì ÜæÖæ¢àæ ÙèçÌ ·ð¤ ¥æßàØ·¤ Ìˆß ·¤æñÙ-

âð ãñ´U? ÜæÖæ¢àæ ·ð¤ çßçÖ‹Ù Âý·¤æÚUæð ´ ·¤æð â¢ÿæðÂ ×ð´

SÂcÅU ·¤èçÁ°Ð

What are the essentials of an equitable
dividend policy ? Briefly explain the various
types of dividend.

§·¤æ§ü / Unit-V

5. ·¤æØüàæèÜ Âê¡Áè ·¤è ÂçÚUÖæáæ ÎèçÁ°Ð §â·¤æ

ß»èü·¤ÚU‡æ ç·¤â Âý·¤æÚU ç·¤Øæ ÁæÌæ ãñUÐ °·¤ ÕÇ¸ðU

â¢»ÆUÙ ×ð´ âç·ý¤Ø ¿æÜê Âê¡Áè ·¤è ÚUæçàæ ç·¤â Âý·¤æÚU

çÙÏæüçÚUÌ ·¤è ÁæÙè ¿æçãU°?

Define working capital. How will you classify
it ? How you determine the amount of day to
day current capital in a large organization ?

¥Íßæ / OR

×ØêÚU °‡ÇU ·¤`ÂÙè çÜç×ÅðUÇU ·ð¤ çßáØ ×ð´ çÙ`Ù

¥æ¢·¤Ç¸ð U çÎØð »Øð ãñU ¢Ñ
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ÂýçÌ §·¤æ§ü (G ×ð´)

·¤“æè âæ×»ýè z®®
ÂýˆØÿæ Ÿæ× v{®
¥ÂýˆØÿæ ÃØØ xw®

·é¤Ü Üæ»Ì ~}®
ÜæÖ ww®

çß·ý¤Ø ×êËØ v,w®®

¥çÌçÚU@Ì âê¿Ùæ

(a) ·¤“æð ×æÜ ·¤æ SÅUæò·¤ ¥æñâÌÙ °·¤ ×æãU ·¤æ
ãUæðÌæ ãñUÐ

(b) ¿æÜê ·¤æØü ¥æñâÌÙ ¥æÏæ ×æãU ·¤æ ÚUãUÌæ ãñUÐ

(c) ÌñØæÚU ×æÜ ·¤æ SÅUæò·¤ ¥æñâÌÙ °·¤ ×æãU ·¤æ
ãñUÐ

(d) ¥æÂêçÌüÎæÌæ¥æð´ mæÚUæ ÂýÎîæ âæ¹ °·¤ ×æãU ¥æñÚU
»ýæãU·¤æð´ ·¤æð Îè »Øè âæ¹ Îæð ×æãU ·¤è ãñUÐ

(e) ×ÁÎêÚUè ·¤æ Öé»ÌæÙ ×ð´ çßÜ`Õ v âŒÌæãU
ÌÍæ ¥ÂýˆØÿæ ÃØØ ·ð¤ Öé»ÌæÙ ×ð´ °·¤ ×æãU
·¤è çßÜ`ÕÐ

(f ) ©UˆÂæÎÙ ·¤æ w®' Öæ» Ù·¤Î Õð¿æ ÁæÌæ ãñUÐ

(g) ÚUæð·¤Ç¸U ãUæÍ ×ð´ G v,z®,®®® ¥Ùé×æçÙÌ ãñUÐ
°·¤ ×æãU, ¿æÚU âŒÌæãU ·ð¤ ÕÚUæÕÚU ×æÙÌð ãéU° ßSÌé
·¤è vx®®® §·¤æ§Øæð´ ·ð¤ ©UˆÂæÎÙ SÌÚU ·ð¤ çÜ°
·¤æØüàæèÜ Âê¡Áè ·¤è ¥æßàØ·¤Ìæ¥æð´ ·¤æ ÂêßæüÙé×æÙ
Ü»æ§°Ð
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The following data has been given about
Mayur & Co. Ltd. :

Per unit (G)
Raw materials 500
Direct labour 160
Overheads/Indirect expenses 320

Total costs 980
Profit 220
Selling price 1,200

Additional informations :
(a) Raw materials are in stock on average

for one month.
(b) Work in progress on average half a

month.
(c) Finished goods are in stock on average

for one month.
(d) Credit allowed by suppliers is of one

month and that allowed to customers is
of two months.

(e) Lag in payment of wages is 1 weeks
and in payment of overheads is one
month.

(f ) 20% of output is sold against cash.
(g) Cash in hand is estimated to be

G 1,50,000.
Assuming a month equal to four weeks,
forecast the requirements of working capital
for a level of activity producing 13000 units.

———
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